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THE MEMBERS,

APRAMEYA ENGIN EERING (INDIA) PVT LTD

Reporton theAudit of the slandalon€ Fina n.la I st.teme nts

We have audited the standalone nnanc alstatements of Apheya Ensineerins (lndia) Privale Llmited ("lhe
Companf), whch comprke rh€ balance sheet as at 31st March 2020, and th€ statemenl ol Prolit and Loss

and statement of cash flows for the year then ended, and notes to the iinancial statements, ncudinga
summary olsknif cant accountins pol ci€s and other explanatory information.

ln our opinion and to lhe best ofourlnformallon and accord nC to the Explanations giv€n to us, the aforesaid

slandalone fnan.ial statements Sivethe information requir€d bVtheAcr ln the manner so r€quired and give a

true and fair vew in conformity wlth the a.couiting pr nclp es geie.aly accepted in lndh, .f th€ stat€ ol
afiairs olthe company as at March 31,2020, and profit/o$ and its cash llows lorthe year ended on that

we conducted our audit in accordance withthestandards on Auditine (sA, specined undersediod 143(10)

of the Companles Act,2013.0ur responsibilties underthose Siandards are further described in the Audllor's

Responsibiiities tor the audit oithe Fiiancial5tatements section of our report. we are ndependent ofthe
company in accordance wth th€ code of Ethics ksued by the listitute ol chartered Ac.ountants ol lndia

together wilh the ethi.alreq!irem€nt5 that ar€ rel€vantro our audit of rhe financ alstateftents underthe
provs ons ol the companies Act, 2013 and the Rul€s thereunder, and we have fufiled our othe. ethlcal

responslblities ln accordance wth these requkements aid the code of Ethc5. we b€ll.v€ rhat the audlt

evidence we hav.obtained ssullcientandappropratetoprovideabasklorouropinlon.

We believethatthe audt€vidence we have.btained k sufficlent and appropriate to provide a basisforour

Keyaudit matte6 are those matteuthat, in our professionaljudgm€nl were ol most signiflcance ii our audit
olthefinancial3tatements ofthe curent period. These matieE wereaddrersed in the contextolour auditof
the fnancialstatements as a whole, and in forming ouropin on thereon, and we do tot provide a separate

opinion on these matte6.

R€portingof key audit mattere as perSA 701, a.e not applicable to the companyas it k an



lnforh.tlon orher than the lln.ncl.l statehents and eudnord repot ti.r.on
The Companyl board otdireclod s respons ble for the prepararion ol the other tnformation. The other
nformationcomprisesthenformationincudedntheSoardtReporrn.ludnsAnrexurestoBoard,sReporr,
Busines ResponsibilityReport blt does not includethe financia I statem entr and ouraudito.,s r.port thereon.

Our opinion on thefinanclalstar.mentsdo€s not cover the olher inlord on and w€ do noterp.e$ any
form ota$urance conc usion thereon.

n conne.tion with our audit ofthe financial statement5, our responsibillty isto readthe other iiformat on
and, in dolngso, considerwhethe.theother information 15 materiallyinconsisrentwth thettandatone
fina.cial stalements orour k.oeledge obtained dlrin8rhe@umofour.!dito.otheMiseapp.a6 to be

lf,basedontheworkwehaveperformed,weconcudethatthEre samate a mls5rarem€ntoithsolher
iniormation, we are requ red to report that fact. We have noth ns to repo.t tn this reRard,

Respon{bllityolManaSem.nt,orSt nd.loneFln.nclalSiatem€nrs
The company's soard of oirectoc is responsible for $e matteR srared in section 134(5) ol the companies
Act,2013 {"the A.t") with r$pe.t ro rhe prepar.tion olthe5e standalonerinan.ial stateme.l3 thet Eiw. rrue
and fan vEw ofthe finan.ia posit on, financia perlomance and cash iloM ol the Cohpaiy in acco.dance
with lhe accounting prlnciple5 Eeneral y accepted nhdla, ncudiigtheaccountinBStandardsspe.fledunder
sectio. 133 of the Act. Thl5 Gsponsibilitv also Includes ma ntenance ol adequare accountlng records in
accord.nce with the provisions oithe Act for saieSu.rdiry ofth€ a$ets ofthe Companyand for preventing
and detectlng frauds and other iregularitiesj 5eledon and application of appropriate accoqnting potici€sj
making judBmenc and estimate5 thar are rea3onable and prudent; and derign, imptementation and
frainren.n.e oladequat€ interDal financial controh, lh werc operating effectivelv for en5uing rhe accura.y
and (ompleten€$ of th€ accounting records, relevant to the preparaton and presentation ot the iinancial
statement that sive a true and la r vew and are lree lrom mater al mrsstareh€n! wherher du. ro naud or

ln prepa nS the in.nci.l sEtements, manaSement h responsible fo. as*ssing rhe comp.ny'r abiliiy to
.ontinue ata Boing concern, dirlosin& arapplacable, matters related to aolngonern and usingthegoing
concern bask ol accountin8 unle$ mana8enent either inten& io liquid.te the Comp.ny or ro .ease
operat on5, or has no reali5t c a ternative but ro do !o

Those Board of Dkecrors are a so respons blelor oveaee nSthe.ompanv!iinan.ialreportlru proce$.

Audlto/3 R€rpodbiliiies tor rhe Aldit or dl| Hn.ncl.l s!.tehe.tt
Our objedives are to obt.in rea3onable assurance about whdhe r the ,i n.nc i.l stateme nts .s a whole are free

fiod nateria mkstalement, whether due to fraudore.io., andloissueai audito/s repon rhar includes our

opin on, Reasonable a$uran.e sahigh ev€lofa$uBncei but is nota guaranteethatan audt conducted n

a.cordance with sAs wil a ways detect a marer .l hh*etemEnt when it ex 5t5, MhstatemenBcai arhe lrom

rraud or e.ior and are connde.ed material it indlvidually or in the atare8Ete, thev could reason.bly be

on the ba3k of th.e fi na n.ia I ltateme nts.evecled to hfluene the econom( deEbnsol



As part ol an audit in accordance wrh sAr we exercise prolesslonaljudgment and maintain profe$ional

skept ckm throughoutthe audit. wea so:

> tdentifv and a$ess the rBks of materialmlsstatem€nt ofthe financialslatemenrs, whelher due to lraud

or€nori design and pertorm audlt procedures responsive to those riskr and obtaln audft evidence that is

sufiicient and appropriate 10 provlde a basis for our opinioi. The nsk of not dete.llnc a materal

m$talem€nt resuting Jrom fraud h hgher than lor one resuting from e(or, as fraud may lnvov€

collusion, torgery lntentional omhsions, misrepresentationsi orthe ovedde ofiniernalcontrol.

obtaln an undeGtanding oi interoal.onnolrelevantlo the audll ln ord€rto desiEn audit procedures that

are appropriate in the clrcumslanc€s. Under sedon 143(3)(i)olthe cofrpaiies Ad,2013i we are a so

responrible lorerprelsing ouropinion on whetherthe company has adequate nternal nnancial controG

system in pla.e and the op€rating€ffecuvenessolsuch cmtro s

Evaluatethe appropriateness ofaccounting po ic es used and th€ r€asonableness ofaccountingestlmates

and related di5dosures made bvmanaEement.

Conc ude on the appropriat€nes ol management! use of the going concern basis of a..ountng and,

based on th€ audit evidence obtained, whether a material uncertainty exl5ts related lo events or

condt ons that may cast sicnificant doubt on the company! ablllty to contlnu€ as a going concem,li we

concludethat a materlalun.€naiilY exislt we ar€ requir€d to draw att€ntion in ourauditor's report to

the reated dGclosures in the iinan.ialstaremenls or, if su.h dis.losures ar€ inadequate, to ffodiiy our

opnon ourconc usions are based on the audit evldence obtalned upto the dale of our auditor's report,

Howeveri futureevenis or conditions maycausethe Compaiylo cease to continue as a goingconcein

Ecua& the ov€ral pr€sentation, strudure and content oi the fiianclal statements, includnE the

di5cosures, and whether ihe fnancia statemeits representthe undenylng transadions and events in a

manner ihat achieves fair presenlation.

We comffuii.ate wlth those chaced with Sovernance regarding, among other matleE,lhe planned s.ope

and timinE olthe audit and signiiicant auditlindings, in.ludin8 any significant delicieicies h lnternalcontro
thatwe dentily duringoura!dit.

we a so provide thos€ charEed with gove.nan.e with a statementihai we have complled with re evant elhi6
requirements regarding independence, and to communl.ate with th€m al relauonships and other matteE

that mav reasonablv be thoueht to bear on our independence, and where applicabLe, re ated saf€guards.

Frcm1he matteE communicated w rh thoselhareed wlth Sovernan.ei we determinethose mattersthatwere

ot fio51 siSnifican.€ in the audit ot the ltuicia statement5 ofth€ cutrenl period and are therefore the key

audit matters. we describe these matters in our auditor'r report unless law or reguatlon precludes pubi.

disclosure about the maner orwhen, n extretre y rare circumstanc€si we determinethat a matrer should not

b. communiBted in our repon because th€ adveEe consequences of doing so would reasonab v be expected

10 outweiEhthe pub iclnterest beneiits ofsuch cohhunicallon,

Report on orhertegal and Regulatory Requirllcnls
As requred by the compane5 (Audl order, 2016 ('1he order"), issued by the c€ntra

6overnment oflndia in terms ofsubi (11)o pn 141olthe companes a.t 20rl is not app cJble



as requked by sedion 143 (3)ofthe Act, !e reportthat:
a) we have souehl and obtained a lthe inrormation and explanationswhichtothe bestofour knowledse

and be ielwere ne.e$aryforthe purposes ofour audit.

b) ln ouropinion, proper books oi account as requlr€d by law have be€n kepl by the company50 far as it
appeaB lrom ou. examination oltho5e books,

c) The Balance sheet, the sBtement of Profit and Loss, and the cash Flow Statement deail with by this

Reportare in aereementwiththe books of account.

d) lo our opnion, the aforesaid standalone iinancial statements comply whh the Accounting Siandards

specifed undersection 13s oftheAct, read with Ru e 7 of the companles (Ac.ounts)Ru es,2014,

e) on the basis oi the wrltten represenlatlons received from the dkedo6 as on 315t Ma(h,2019 taken on

record by the Board of Dlre.tots, none ofthe directoG h Aisqualified as on 3l5t March,2019 from being

appointed as a director in t€rms ors€ction 15412)ofthe Act.

wirh respect to the adequacy oithe interna Inancialcontrols overfnancia reportlnS ofthe company

andthe operatinBefiectivenessolsuch convols, refer to our sepaEte Repod in 'Annexure _ A1

with respecttothe other matere to be in.luded inlhe Audllor/s Report in accordance with Rule 11of
rhe compani€s {Audit and Auditots)Rules,2014, in our oplnion and to the best of our lnformallon and

a.cordingto the explanations gven to us:

The Companvdoes noi have any pend ng litigations whlch would impa.l llsfinancia posltlon,

The company did iot have any long-term.onlmcts includng derivallve contractsfor whch there were

anv mat€ral foreseeable lo$es,

There has been no de aylnrransleringamouils, requiredto be transfEtred,tothe lnvestor Education

and Protection Fund bythe Company.

CHARIEEEDACCOUNTANTS
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Audito/s ReFort of even date
Aprameya ln8ineerru {hdla)

Report on the lnt€rnal Financial conrrols under claure (i) of sub4ecrion 3 ot sectlon 14, ol the
Companies Act, 2013 ("rhe A(t")

We have audited the internal financia controsoverrinancia reportiig otAprameya Eneineering (lndia)

Private Limited ("1h€ company")as or March 31, 2020 in conjunction with our audit oithe (andalone

financial statements orthe companv lor th€ vearended on that date.

"Annexure A" tothe lndependent
statementsof

on the standalone Flnancial

Managemenls ResFonrblllty f or lnternal Flnancial Controh

The companyt management k responsibLe for establishine and na ntaining inte.nalfinanclal conlrols

based on the internal control over financlal reporting criterla established bythe Company considering

tha essenrb components of internal control stated ln theGuidaice Noteoi Audiioflnterna Financla

contros over Financa Reporung issued by the lnstitute of chart€red Ac.ountanls of lndia. These

responslbilties inc ude the desiSn, implementation and ma ntenance of adequate internal financla

contrcls that were operarinS ell€crivelv for ensur ng rhe orderly.nd eflicieit conduct of its business,

in.ludinE adher€nc€ to company's policies,rhe safeguardingoflts assets,the prevention and detection

of lrauds and ed5 the ac.uracy and completeness of ihe accounting records, aid the timely
preparationofreliablennancialinformauon,asrequiredunderthecompaniesAct,2013.

Our responslbilny h b express an opinion on lhe Codpanys internalnnanclal controls over financial

reporunebased on ouraudit. weconducted our audlt ln accordance with the Guidance Note on audit
ol rnternal iinsncral coitoh over Financia ReporunB {the "Guidance Note") and the standards on

AuditinE, ksued by cAl and deemed to be prescribed under section 143(10) of the Compani€s Acr,

2013, to the extent appicable to an a!dit of internalnnancialcontrols, both appllcable to an aud t of
rnternal Flnancial Controls and, both jssued by the lnstitute of Chanered Accountanis of ndia. Ihose

Standards and the 6u dance Note requke that we comply with ethical requirements and plan and

perlorm the audlr b obtain reasonabe assurance about whether adequate interialflnancialcontrols
over linancial repodinC was established and maintain€d and ilsuch cont.ols operated effedlvely in a I

our audit iivo ves performinE procedures to obtain audit evidence about the adequacy ofthe interia
linancial .ontrok system over fnancial relo.tln8 and theh operatine effectiveness. Our audit of
internal fnanci.l confto s over rinancial reporting incuded obtaining an unde6tandiry of lnlernal

nnanclalconnob olerfinancialreporting, assesslngthe riskthat a material weakness ex sts, and tening
and evaluatins the deslsn and operatins ellecuveness of internal contro based on the a*essed risk

The pro.edures selecred d€pend on the audiror's iudsement, in.udins th€ a$essment ofthe rkks of
ff.terialmisstatem€ntolthefinancialstalements,whetherduerofraudore or.

We be ieve thatthe audlt evidence we have

our audit opinion on the company's internal

i5suflicient and approprlateto provide a batsfor
k svstem overfinancia reporuns,



Meanins ol lnteh.l Flnanclal controh over Flnancl.l R€portins

A company's intern. linancial conhol over linan.la reponi.g is a process dengned to provide
re.sonable .ssu..nce rqarding the reliabilily of linancial reportinB and the preparatlon of finan.ial
st.tenents lor external purposes in accordance wth generally accepted accounling principles. A
company! an terna I ll nancial controloverinancialreponit includes those policies.nd proceduresthat
(1) penain ro ihe maintenance ot re.ords lhat, in .ea50nable detail, accuralely and tairly reflect ihe
transactons 5nd dispositon5 oi th. asFts of the company; (2) provide reasonabe a$ur.nce thar
t.ansacrons are re.orded as necessary to perht preparaton of fnancial srateFenr, in accordance

wth Eenera ly acc€pted accoununE princlples, and lhat receipts and e$enditures of the.ompanv are

being made only in accordan.e with authorisations of managemenr and directors ofthe company; and
(3)provde re.sonable a$u.anc€ re8ardins preveirion or t mely detecrion oi uiauthorhed acquisiuon,

use, or d sposition oi the company's a$ets rh.t cou d have a material efiect on the nnancial

lnherent timlt.tlo.r ollntemal Flnan.i.l Conkob Over Flnand.l Reportang

Because olthe inherent linilaiions of internalli.ancialconrrok over nnancial reponi.& includinslhe
pos5ibllitv ol colluiion or lmproper manageoent olefrlde oi.ontro15, naterialmlsstatemenls due to
e(or or fraud nay occur and not be det.cred. Also, projecrion5 of any evaluaton ol the internal
linanciaL conlroh ove. iinan.ial r€porlinB lo tuture perlods are subjeci to rhe r.I thal the intemal
financial.onroloverfinancialreportinE may be.one inadequate because ofchanSes ln conditions, or
that the d.8ree of .ompliance with the policies or procedures may dete. orate.

ln ouropinion, rhe Company has, in all marerial r$pec$, an adequate inrernal financaal conrrols svrtem

over iinan.ial ,epo.lin8 and such int€rnal financial contoG over ,inan.ial repo.lin3 were operating
€flective y rs ar Ma.ch 31, 2019, based on the intemal contro over iinan.i.l reporrng crlteria
establkhed by the company conslde ns the essential components ol interne control stated in the

Guidance Note on Audit of rnternal Frnancial contro 5 over FiiancialReporuns is5ued bythe hstitute oi
chadered A..ouniantl ollndia.
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st.r.m.nr ot Profil .nd ros lo. th. w.r ended 31 Ma,.h, 2o2o

API{{}lr}a ENcrNt EI tNc (tNDt r] pvT LTD
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APRAMEYA ENC INEERING (INDIA) PVT LTD
GshnowstaremenrrorrheYe Ended on 31d Mai.rr 1o2o

Ner Profr arcr tar and Enraod,n yrrems
Adiurment ro, : r* Pro! 5 on

ooemr m!.of tberorewollrnecaoirar chanrss

othercurentliab riues and Provtsions

s. ca$ tlow Fiom lnv.*lng Adlvrtres :

bms &AdEmet Depos 3 h$d)

Rep ayme nr of share applkation M on ey
Rahyn4lorunsercd b
un!e.ured roan from Rerdiv.

(r1e,060)

1,3?,,104

z51s 13,

.

4,0,:00

11,5_7ol

openhg Balance of cash and c*h Equiva enr

Net Dede,se rn calh & c6h Equivareits

- h*.lf,-
IYAL\GNEER\. loA) fu

f;ffin?;tl.q--:#
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APRAI!,IEYA ENGINEERING (INOIA) PVT LTD
Notes Forhihg lntesr.l P:d of rhe Batan@ sheet as .r 31st March, 2o2o

al Aothonzed caoibl
100000 Equiry 5haresof Rs. 10ea.h

bl ks u€d , Subcnbed & Paid Uo c..it..
Pald upshare CaFital by Conpany
20000 EqutysharesofRs 10 ea.h, Funy patd

There.ondlidionofthenumberofrhar6outstandlnpasat3l.o3.2o2oand3l,o3.20lgtssd6urbetow:

Number of shares outstaidins at the
Add: shares csued durinstheyea.

Number of shares oubbndrnE at the

20,000

rhe dd.ik ol\hd.ehorderhord'n8 moe than 596 shar€s a5 at 11,03,2020 is*tout betow:

1)slrp u5(Prcrit & Losac.ouno
Balance broughrfotuard from prevlousvear

Le$ Taxon RecularA$essment Prd

2.0, toff Term Borrcwiqs

b) toans &Advaies Frcm Dne.to6/Berdiv€ & otherPant.s

//.ogrjgN
(,"@?)
s,J/



APRAII/!EYA

Notes Forming lnrog..l
2.04 oiffer€d rax ahllltv (he,

(INDIA) PVT LTD

Sheet as at 31n Mar.h, 2020

ENGINEERING

DTA/DTL due 1o Iimins Differ€nce in Deorectation 63,111

312,t53

A)Cunent Matuntbs of tong Tern Debt

al Unpaid directors RemuneBtion

h) unpaid A..ountlig chaaes

:

400,000

247,644

a) Provlslon for €ndoree b.n.fit

Empldyees profe$ional tax payab e

hl Olherprcvision

,{t
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]1PRAitI[YA IiNGINX!]RINC
Notes Formihgrntesratpah or the s.lance sh€et as ar 31* March, 2o2o

2.11 cash & cash Equivatent

blUnse.ured considered cood l
sa an.euith covr. Part e5

p. othertoans & Advan.es

a. outsbndlhetormorerhansix honrhs

A. Cashln-Hand

B.3.ikBatan.e

Puniab Nationat sanr or23

<.al!{b)



APR{Mf,YA f,NGINTERING (INDIA) PVT LTD
Not€sFormlnc rdegGr Partof the Balan.esheetasat3l5tMar.h, 2020

2.12 shortT€rms toahs.nd Advancet

A, toris&Aduan@slrom related pa.ties
alsecured ConsideredGood:
bl Unsecured. Considered Good :

dpoubtful

alse.ured consideredGoodl
b) Unse.ured, Considered Good :

c)poubtful

c,Advan.eRe.oveiable rn carhorin kind or for vatue to be.onsidercdsood

b) Advanceto Fixed A$ets
d r'dvacne ro.Expense,

Advan.esto DirecroG
d) Ba an.e wfth Revenue Authorities

M sce raneour Expenditue (Tothe Exienr not w/offoradjusted)

ffiiw



APIIAMEYA
Notes Formina Part otthe

Revenue from operatlons

ENGINEERINC ONDIA)
SEtement of Protit & Los!

PVT LTD

2014-$

(a)

(b)

k)

ld)

Other operating r€venues

lsq

L597,400

1,597,300

\597t4O0

(d)

(a)

(b)

k)

{,
k)

ong-term investments
Adjustments tothe carrylng amount ofinvestmenrs revereat
ofreduction in the carryingamount oi
' lonC-t€rminvestments

NetSaln onforeigncu encytransaCtlonsandtransl3tion
(other than considered as finan.e co5d
Ois.ount and Waiver lncome

2,68 13,544

2,618 13,544

1I€)



A?RAMEYA
Notes Forming Part of the

2.15 Cost of Material co.s!m.d

ENCINEERINC (INDIA) PVT LTD
Statement ot Prollt & Losr as at 31st March, 2020

2.13 Employee benelitt expense

Amonium Naitrade Explosive

MachlnerySpare part Purchaie
Tyres, Tube purchase

chances in invento.i€sof nnkhed goods, work-in-pro8ressand sto.kjn-trade

lnventoriesat theend of thevearl

lnv€ntories at the belinninr of the vear:

Ner (ln(65e)/ des6se

654,244
35,600

589,340

,*,",, * +r.v"a p.vr*,orrrt 7ffinterest on delayed paymentofseryicetdlgT \ri
Bankcharges ll;lM.'r:qq4l;

lb)other borrowinscosts {unsecu,ed Loan ) \tli-}h, ,/-S
7,570 14828



APRAMEYA ENGINEERING (INDIA) PVT LTD
Noter Formlng Pan of the starement ol protft & Lo$ :s at 31st March, 2ozo

2079-20

COMPUIER AND SOFIWARE EXP

D RECTOR REMMUNERETION

]NSTATLATION CONTRACT EXP,

POSTAGE ANO COIJRIER EXP,

PROFESIONALIRA N NG FEES

STATIONERY & PR NTING EXP,

Ia,5OO

t02,250

16,500

u,500
15,000

9,587

;""

15,602

102,250

1L,215
74,626
9,353

15,400

3,000

9,163
24,4-50

7OA'S9L

weighted average no. oI equny shares outstandlng
Ba.i.and Dillr.o raii -s o.rSta.e {Rs ) ZG;

{239,059,62)
20,000
(11.95)

20,000

ffi



APRAMEYA ENGINEERING dNDIA)
Notes Formi.g part of th€ Statement of Prolit & Lols

2.21.01 Rerat€d Padv Discrosurc 6 on 3r03l201e

PVT LTD

sAURABH KISHORBHAI BNATT rcyManagemeni Pereonne

KeyManagement Pereonne

Key Management PeEonne
Key Management Pe60nne

2.11.02 Ir.nsadiondu ns rhe y.ar with neHed Pany

1.21,0r Balan.es o/, 31.or.2019

Ba an(e ofoihertey pe6on



APRAMEYA ENGTIIEERING IINDIA] PVT LTD

S) fl X ED ASSET5 & D EPRECIANO{

C] INVESTMENT5 ARE VALUED AT

?ty

aRs9
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