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TH€MEMBERS,
MECVTZ ENDOSCOPY {t) PRTVATE LtMITED

Repod on th€ Audit of th€ Stafdalone Financial Srarements

We have audited rhe 5tandalone fnan.ial {at€m€nts or Mecviz Endoscopy (r) Prvare Ltmit€d 11he
conpany'), whnh romprise the balance sheer as at llst Ma,ch 2020, and the starement ofProfil and Loss

and $atemeit of.ash flows for the y€ar then ended, and nores to rhe ltnafc al staremenrs, ncudinga
summary ofsign fcant accouni n3 po ces and olherexplanatoryinlo.mation.

n our op n on and to the ben ol our nlormai on and a.cordinc to rhe explanations civen ro us, the
aforesa d nanda one linancla statemenrs give the inlormation requied by the A.t in the manner so

requ.ed and gve a true and fan view n conform ty wirh the ac.ount ng pr nciples genera y ac.epred i
nd a, ofthe state oi affa E ofthe Company as ar March 31,2020, and profir/lors and its.ash flows for rhe

yearended on that dale.

\(]e conducted our audit n accordance wth the srandards on Audirins (sAs) specfied und€r s€cron
143(10) or rhe conrp.nies Aci, 2013 our rerponsib ltiei under those standards are lurther described ln
the Audto/! Respon5biliues lo. the Audil of the Fnan.ial Statem€nts sedion ol our repod. We are
fdepefdeit.f the Company ln accordance wilh the Code of Ethics issued by the nsitute ol Chartered

Accountants.f ndia rogether wirh the ethtca requ remenrs that are relevani to ouraudir ofrhe linan.ta
statements und.r the provisons of the Companies Acr, 2013 and the Rules thereunder, and we hav€
'uli ied our oiher Eth cal responsibllir es n accordance with these requ remenrs atrd n1e code ol fthns
We b€lieve that the audlt evdence we have obtained ii sufiicient and appropr ate to provtde a bask tor

We believe that the aud t evidence w€ have obta ied is sulfc ent and appropriale to prov de a bas s lor

(eyaoditmatteru ar,"those matiets that,ln our professlo^a iudgmenr, were otmostsign fcance inour
audltofrhefianca natementsolthecurentperiod Tiesematte6wereaddre*edinthe.ontextof
ourauditofthefinancla stareneiB as awhoe, and in forminBour opinlon thereon, and we do not
provlde a separate oplnion on there hatte^

Rcporting olkey audit matre6 as per SA 701, re6 are nor app (able to rhe Lompan/ as r 5



rnformrion other than the fimncial statemenrs and audito6' repoit the.e6n
The Cotrpanys board ofdirectoru is resp.isiblelortho preparatlon ol the othor inlo.mauon. The other
lnformation.omp.Besthe nformation inc uded in the Board! 8epoft incudligannexuresio Board r
Report, Susine* Respons b tyReportbutdoesnor ndudeth€fnanca natehent and our audiiois

Ourop nioi on thelnancialstatementsdoes notcoverthe orherinlormauon and we do notexpre$any
Jorm of assurance conc usion lher€on.

nconnectionwilhouraudtoftheiinancla statemenE,ourresponribilityirtoreadtheother nformalon
ard, ndolne5o,considerwhethertheotherhforhaton rmaterially i.oisistentwthlhestandaone
fnanc alstatements or our know edge obtained dd.ingihe coutse of our aud t or olherwise appeare to be

r, based on rhe work we have p*rormed, we mm ude that t;ere is a materialm sstatement orthis other
information, weare required to report that lacr. We have nothlnE to reportlnthis regad

,tesponslbility of Management lor Slandalon. Financial Statemerts
The company's Board of Direcrors s responsible for the matters stated ln sedion l34ls)olrhe compan es

A.t,2013 ('1he Act")wirh respectro the preparaton ofthese 5tandalone tnancialstatements that sive a

true and fair view ol the llnancial poston, fnancial performan.e add cash lows of the company n

accordance with the account ig princip es senera v accepted ln ndia, inc!d nc the accountinsstandardi
spe.ifed under 5ectoi 133 of the Ac(. This responsb ity also rncudes flainrerance oi adequale

a.couiting reco.ds li acco.dance wth the provision5 of the Act for ialeguard ng of the asets of the
company and for preventing and dete.1inc fiauds and other nreBularitieii se edion and applcation oJ

approp.ate ac.ountng polces;makincludgmpna and enmat€s thai are raasonabe and Prude^t; and

desgn, implB entaton and maintenan.e of adequate nrcrna f nancial .oniro s, thar were operatlnB

effecrlvely for ensuri.E the a..!racV and ..mplet.ner of the a.counlng records, reevant to ihe
preparation aid preseniaion ofthe lnancial statement tirat give a true and fr r va!v and are tree from

atera m sstatement, whetherdueio lraud or etror

'n prepar ng the tnanca natements, management s respoirib e for a$e$ ng the Company'5 abi ty 10

.ontinueas a soinsconcern, disclos ng, asapp cable, matters related to SolnBconcern and us nC the goinE

.oncern bask of accounring unles management either itends to lqudate the company or to cease

operatio.s,orhas no realisuc alternative but to doso

Thos€ Board ol Directotr are also r€sponsible for ove6eelnglhe.ompafy! lnan.ia report ng process

Auditor's Resporslbilitie, ior the Audit oflhe Fina^.ialsraremenis
ourobjectives are to obla n reasonab e assurance about whetherihe lnancialstateme^ts as a whole are

free from marer a m5statement, whether du. to lraud or etror, andtoissue an audjtor's reporl that

i'rdudes our opinion. Reasonable a$uraice j a h 3h leve of asuran.e, but is not a guarantee that an

audit conducted in ac.ordance wth sAr wil awavs delect a malerla misitatement when it ex$
Msstatemenls can arise from fraud or e.ror and are consdered malera It indvidually or n the

asereeate, they cou d reasonab y b€ erped
bar s of rh€se I nancial statem€nrs.

rh-" e.dnomi. de.Gion5 ol use6laken on lhe



As pad ofan audit in accordance wlh sAs, we erercse professrone judsmertand malntain profe$ional
skeptcismlhroughouithe aud r We ako:
> rdentily and a$e$ th€ rBks of material misnar.m.nt of the tinancla siatamenrs, wherhe. due to

Iraud or eror, design and perlorm audn procedures responsive to $o5e rkks, and oblain audit
€vid€n.ethal itsullici€ntand appropriate to provide a barG iorouropinion. The.isk of nol deledinB
a materialnlsstatemenl resu tinBlrom fraud 5 h Sherrhan for one resu Ungiroh eror, as i/aud may

nlove colusioni forcery, inrentonal omi5son5, m srepresentations, or the overide of internrl

ohtain an underetanding ol i.rernalcontror relevanrto ihe audit in order to detiSn audit pocedures

that are appropriate in rhe.k.umstances. U.der section 143(3)(i)orthe companies Act,2013, we are

,so respons b e lor express ng our opinion oi whetherthe company has adequate internalii.ancial

controls system in plac€ and the operatinS eliect veness ofsuch controls

Evaluate the aoptuDriatenesJ ol accolnting policies used .nd the reasonableness of accounting

esumat€sandrel.teddhclosuresmadebymanagement.

conclude on the appropriatene* ofmanase entt use ofthe SolnB.oncern blsk ofaccounling and,

based on the .udir eviden.. obt.ined, whether a material un.ertaintv eftls relaled 10 4enis or

conditions th.t mayc.st siEniticanl doubton the company's abilityto continue a3 a Eoinaconcern lf
we conclude that a material uncertainty erGts, we are requned to draw attention in our aud tor'!
report to the.elared disclosures n the rnancialstatements or, ii such disclo!ures ar€ inadequate, to

modify our opln on. Our conc usions are based on the audit evldence obtained up to the dale of our

audiior's repod. However, future evenls or condilions may caus€ the Company to cease to (ontinue

Evaluate the ov.rall prEsentallon, st.!ct!re and content ofthe fnancia statement5, in.ludngthe
dsclosnres, and whetherthe fnancialslatefrents rep.esenl the undeny nEnan5actions and evetls in

a mann€rrhar ach eves lair Fresenlation.

we communicaie with those cha.ged with gov€rnance re8ardin& amongother matte6, the planned scope

and t minC of the audit and 5lgnlfcani audit ii.d.8s, including any siShif.ant dencie^.ies in intemal

.ontrol thal we ldent Iy dur ng our audit

We aGo provide lhose charyed ,ith Aovernance with a statement lhat *e hav. complied with relevant

ethical requnements rqarding independence, and to communic.tc with them all relalionships and other

matte6 thal may reasonably be thousht io bear on our independerce, and where applicable, rel.ted

safe8uards From the matters communicatld with those charced with sovernance, we determ ne thde
matreB thar were ot oost signili.ance in rhe audir of rhe nnancial statenents ofthe.urent pedod and

.re there6ore the key audit matteB. we des(ibe thse matte6 in our audito/s report unlese |tw o.

regulation pr€cludes publi. dkclos!re abolt the mrtler or when, h e[remelY rare cir.umslances, we

determinethal a matterrhou d not be communicated n our report b.cause th€ adveree consequencesof

doiiSso woold reasonably beexpeded toourweiSh the publiclnterest b€nelit5of5uch.ommunicalion

R.port on Other Leaal and Regul.tory Requit
r Ar reqlred by the compantes {Audrto Orde/), issued bY the Cerlral

rhe companies Acr, 2013 is norGovernment of lnd a in terms of sub

Applicabletoth s Company.



As required by Secuon 143 (3)oflhe Act, we rcpo that:
a) we have sousht and oblained allthe information.nd explanarions which iorhe best olour knowledse

and beliefwere necessary ior tie purposes ofour audit.

b) l. ouropinlon, proper booki ofaccount as.equr€d by Taw have been kept by the company so Lr as il
appea6 from ourexami.at on ofthose books,

c) The Balance sheet, the sl.temeni of Prolt and Loss, and the caih FIow Statement dealt with bv th s

Relodare in asre€nent with the books oiaccounr.

d) rn our opinion, the aloresaid standalo.e linancial statefrents conply with the ftcounting Standards

rpecified lnderSection 133 olthe act, read with Rule 7 olthe companl.s (a..ounts) Rules,2014.

e) On the basis olrhe wrtte. representations recelved from the dnectoB es on 3h March,2019 taken
or.ecorobrrheBoardo!Dne-b6no-eofrreo-,ro;\\osqualilledasoisl{Mdr-l-,2oI9to.
beingappointed a5 a director in terms of Sectlof 164 (2)ofthe Act,

fl wnh respectto the adequecyofthe internal iinancial @ntrcls der fin.ncial reponing of the Companv

and rhe dperating efiectiveness ofsuch €onrols, refer to our separate Report in "annexur€ - A'

s) With respectroihe olher matteEto be lncluded i $eAuditorrs Repo ln a..ordance with Fule 11ol
the compan es (Audrt and Auditors) Rules, 2014, in ouropinroi aid to the bestofour nlom!tion and

accordlnrto theerplanalions siven to us:

Ihe Comp.ny does nol have any pendins liligatonswlichwould

The comp.ny did nor have any long term conracts in.luding
were any hater a loreseeable lo$es.

There has b€en no de ay n lransterinsamou.ts, requked tobe
and Protecuon Fund by the Company.

imped its linancial potition.

derlvatlve @nkacts fo. which there

transie ed,to th€ lnvestor Educalion
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"AnnerureA" to the lndependent Audito/s R.port o, €En d.teontheStlndalone ain:nci.t
statements of Mecvk Endoscopv{l) Pvt ltd.

Reporl on the ,nternal Financial Controls under Cl.u* (i) ol Sub,rection 3 ot sedion 143 of the
companler a.t, 2013 {"th€ Ad")

we have audited the nternal financia conrrori over linancial reponiis ol 
'!4ecviz 

End05copy (r)

P.ivate Lmited (the Company") es of March 31, 2020 ln conlunction with our audit oi rhe
standalon. financ alstatements oi rhe companyior the year €nded on thai dare

Ma.a8€m€nt's R.sponribility for ltrt.rnal Finan.lal Controls
The company's manaSement k responsibe for esiablGhinS and maintainnS interna financal
contros based on'the rternalcoftrolover finan. a reporring oneria estab shed by the companv
considering the ersenrial conponent! o, int.rnal connol irated in the Guidance Note on Audit ol
lnternalFinan.ialconrols over Financia I Repo.tinS i3su ed bv the lnstitlte ofcharte.ed A@ur.nts
ol ndia These responslbillties include the des8n, impementaton and mainreia.ce ot adequaie
lnt€rnEl iinancial .ontroh that were ope.atng effectively for ensurins the ordery and eff.lenr
.onduct ot it5 business, inc udlnB adh.rence ro company's po lc es, the safeCUarding of lrs aset3, the
pr€vention and deteclion of frauds and ero6, the a..uracy and complereness ol the a..ouniina
re.ords, and the um.lv preparation of reliable linan.ial information, as required under the

AuditoB' Responsibllliy
our rerponsibituy is roexpress an opinion on the company's internalfin.ncialconnok over fina&ial
reporllng based on our audit. We conducted our audit in accordance with the Guidance Nole on
Audit ollniernalFinancialcontrols Over FinancialEeportinc (the "6u dance Note")and thestandards
on Audit ns; suerl by cAl and deemed to be pre$r b€d under se.tion 143U0) ot the co panies

A.t, 2013, lo ihe €xlenl applicable lo an audir ol internal financi.l controls, both applicable lo an

audit oI lnternal Finan.ial controls and, borh issued by the lnsriture of cha.tered Accountanls ol
lnd a Those Srandards.nd the Guidance Note require rhat we compywith elhicalrequiremeni'a.d
,an and perrorm the aud t to obta n reasonabre assurance about wherher adequate interna
financial controk ove. iinan.la reportine was esrablished and maintained and if such controh
operated eflectively in :ll material relpectr.

our audl invoves performing procedures to obtain audit evidence about the adequa.y of the
nterna fnanc arcontro 5 system overinancjalreport ns and then operauns eftectivehess. oor audil

ol internalfinancial.ontrols over Iinancial repo.linB included obrainlngan understandinB o, intehal
ffnan.i.l cohtrols over linancial .eportinc; asessinS the risk that a material weakness exisc, and

testns and evaluati.S the desisn aid ope.ating effeclivenes5 of inlernal coniro based on the

a$e$ed rkk Th€ procedures seiected depend on the a!di1o''s ludgement, includinBthe assessment

oi rhe r sks ofmaterialmGstaiement ofthe finan.ialstatem€nts, whether due to iraud or e.ror,

we believe thar the audlt eviden.e we

forouraudit op n on on the Comp.iys
and app.oprlate to provide a basis

5ystem overinancial reporung.

@
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ME(V|Z ENDOSCOPy O PR|VATE L|M|TED
Notes Forming Part olthe Statement ol Profit & Loss a5 at 31st March,2020

2.14 Pur.hase ofraded goods

Chamer ln lnventories olfinished Boods, work-1.-prosress and stock-in-irade

125000

11.03.2020

lnv€ntories at the end oftheveari

lnvemones atthe beeinninE of thevear:

5244272 52aa2t2

5244212 5244272

52aa2t2
Net (incease) / d€(e.se

31.0r.2020

lnteresl on delayed payments ofTDs
lnteresl on delayed payments of CST

lnterest on delayed paymentsolVAT

(b) Other bo(owinE costs {Unsecur€d Loan

118

Cuslom Clearance Charges

Frejght Fotuarding Charges

lncome Tax Consukanry Charg,.s
''.\
t;

5,000

t,500

13,500



MECVIZ ENDOSCOpy {t) pRtvaTE LtMtTED
Notes Formlng Part otthe Sratement of profit & Loss as at 31st Mar.h,2OZO

2.19 Related Party Disclosu re as o^ 37/03/2020
(i) lkt oi Related Parry

(ii) TEnsaction duringthe yearwith Retared party

(iii) Baan(esasat3V0l/2020

lP6tase & .oun* cha rses
Prelimina,V €ipen5e Written Olf

Sales Promotion Expense

Stat onery & Print nC Charges

Tea & Relresh6ent Expense

10,000

We ehted average no. olequity shares outstandtng
Bas c and Dlured Earnins Per share (3s.)

(13853)

(0.23)

22396

Key Manasem ent Person n e I

Ba ance ol other Key Person
Salaice ofAprameva EnClneer ig

Key Management Personnel
4384034 4384034

:t\-0r,,{,



Notes Forming
Revenue f rom operatlons

MECVTZ ENDOSCOPY (r)

Accounts as at 31sl March,2020

(b)

(d)

Oiher operating revenues

lest

r9q,2a0

799,2-AA

2L,35t

(b)

(n

lonc term investments
Adlustments to the catrving affount ofinvestments
reverua of reduction inlhe carryinSamountofl

onB-term lnv$t ents
Netgain onforeign curency transacl ons aod tra rlation
(otherthan considered as linance con)
Dis.ounrandwaiver ncome



MECVIZ ENDOSCOPY (I) PRIVATE LIMITID
Nor€s Forming lnte8ralPartolthe salan.e sheot as a!31stMaEh,2020

d4lllertcd-galnd
50000 Equity Sharcs of Rs. 10 ea.h

bl h5ued ,suhcribed & Paid Up ca!ital.
Paid up share capital by companv

50000 Equny Shares of Rr.loeach, Fu ly Paid

The re.oh.ilrarion of the numberolshares outst nding as.t 31,03,2020 is s€t out below

Number ofshares outstandin€ at the
addr shares ksued during theyear

Numberofshares outstand n3 atthe

Thederails o{sharehorderholdrn*hore tha.5%sharesasat3l-03.2020 ksetoutbelow I

25.00%

a)srp E lP,orit & to* Arount)
BaLance brought forward from previousyear
Les: Taxan Resu ar A$e$h.nt Paid

Add: Proft forthe periad

(3s923s)

(133s3)

(331531)

(373133)

ttLo.ro atwrce, r,o. oi,"y@tr. eani",

(\$7.9



MECVIZ ENDOSCOPY (I) PRIVATE LIMI1ED
Notes FormlngrmesEl Partolrhe Balan.e sheer.s ar31stMaruh,2o2o

a) Sundry C.edito6 for Fired A$ets
b)SundryCredito6f6rGoods
c)Sundrycredtd4forother

A, CurEht n.tuitles of lonenerm debr

B. slErtterm Pbvisons
a)Provk on ror ncone Tax 6351

w



MECVIZ ENDOSCOPY (l) PRIVATE LIMITED
Noles Forming tntegratPan oithe Batance Sheet as at 31st March.2020

2.06 tongTerm toans &Adranc€s

A. capital Advances
al5e.ured Considered Goods
b) Uisecured Cons der-.d coods

E ls!!ril}-D!!!$
a) se.ured considered Goods
b) Unre.ured Considered Goods

C, Loans & Advancesto Rehted Partle.

D. Other Loans & Advanc€s
a)MAT Credit U/s 115lB

.

20,o40

:

20000

86631

5233212 s2s;212

A.outstandlnefor hore th€n sir honths
a) se.ured. Considered cood l
bl Uisecu.ed ConsideredGood :

clooubtful

a)Seclred ConslderedGood:
b) Ljnsecured. Cons dered 6ood l
llAqubtru

376500 376500



MECVIZ

Notes Forai.g lntegral
ENDOSCOPY () PRrVAlr llMtTED
Part of the salance Sheet as at31st Mar.h,2020

l0 shortlerms Loans.nd Advan.es

subrotat{a)

a)ln cuiient accounts - PUNIAB NAT ONAI BAN(

subTotar(B)
Ch"ou.( on Hand

26759 30759

84411

A, toans &Advancesto related parties

alsecured, coisidered Good :

bl unsecured. consldere.l cood :

d Doubtlul

B. Oth€rs
a) Balance with revenue authorires
b) oan &Advancestosupplie6

103433



MECVIZ ENDOSCOPY TI) PRIVATE LIMITED

A) BASIS OFACCOUNT]NGAND PA

B) INVESTMENTS ARE VALIED AI

C) DEFFERED TAX TS RECOGNISE

MOFE 5!sSEOUEXT PEPIODS

ORS PAID/PROVTDEO IN THE A'COUNE



( AS 13) ISSUED sYTHE TNSITL]TE OF

AS REAU]RED BY TIE NOIF1CATION NO. GSR

ti

Name(3).rrh€.erated earty and


